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	Ì
��Ü��

�•�‚�
�ü�]�¥�&	B�Œ

�Ú�� 2024�Ë6�Ü30�Ú�ß�¬�H�Ü

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�•W �[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�×�] 4 2,828,657 2,706,246 
�A
/�Ó�I (1,829,383) (1,747,288)

�ã�; 999,274 958,958 

�I�ü�×�]�¿�×	B 5 406,625 206,541 
�V
/�¿�±�Vš�Õ (191,911) (310,492)
���Aš�Õ (279,610) (322,303)
�–�D���*�¯�=�7�«�J�€�¯�=�f�&�• 11,446 (4,222)
�I�üš�Õ (15,906) (2,238)
�D���Ó�I 6 (84,504) (126,230)
�Ð�&�L���®�!�f�& (77,765) (232,286)

�ü�Ã�;�— 7 767,649 167,728 

�Ô
{�üš�Õ 8 (104,813) (45,362)

�‚�«�P�; 662,836 122,366 

�ø�h�[�{�Ð�&�j
�N�®�!�¹�Þ�[ 663,684 123,349 
�¢
›�p�Æ	B (848) (983)

�N�®�!�w�·�p�Æ	B�5�Þ�[�Ð�&�Ê�p�®�; 10


?�I
�Ñ�‚�«�P�; �[�O�Æ0.45�© �[�O�Æ0.08�©

�Å�[
�Ñ�‚�«�P�; �[�O�Æ0.45�© �[�O�Æ0.08�©
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�•�‚�
�ü�]�¥�Œ�&�×	B�Œ

�Ú�� 2024�Ë6�Ü30�Ú�ß�¬�H�Ü

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�‚�«�P�; 662,836 122,366 

�I�ü�Œ�&�×	B

�õ���ƒ�‚œ��	•� �-�±�ó���&	B�Y  
�I�ü�Œ�&�×	B�€�Ô	ð�ü°�•�j

	��.�8
�� l �QÒ�3�¨�X 35,308 110,078
�Ð�&�L���®�!�I�ü�Œ�&�×	B 14,905 180

�õ���ƒ�‚œ��	•� �-�±�ó���&	B�Y  
�I�ü�Œ�&�×	B���X 50,213 110,258

�õ���ƒ�‚œ�”�6� �-�±�ó���&	B�Y  
�I�ü�Œ�&�×	B�J�€�f�&�•�€�Ô	ð�ü°�•�j

�8�›�ø�®�ª���=��Ž�ò�I�

����]  
�I�ü�Œ�&�×	B�Y�p�Æ�³���Y  
�®�ª���=�

� (8,783) (4,658)

�¢�›�;	B	×�~�–���Œ�Y� �-��Ž�×	B 4,066 2,232

�õ���ƒ�‚œ�”�6� �-�±�ó���&	B�Y  
�I�ü�Œ�&�f�&���X (4,717) (2,426)

�‚�«�I�ü�Œ�&�×	B�€�Ô	ð�ü°�• 45,496 107,832

�‚�«�Œ�&�×	B�<�X�€�Ô	ð�ü°�• 708,332 230,198 

�ø�h�[�{�Ð�&�j
�N�®�!�¹�Þ�[ 709,162 231,082
�¢
›�p�Æ	B (830) (884)
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�•�‚�
�ü�]�¥	Ì
��K�1�Œ
2024�Ë6�Ü30�Ú

2024�Ë
6�Ü30�Ú

2023�Ë
12�Ü31�Ú

�•W �[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�¾�2���•

�¢�t
����*
�J�8�e�@�Ò�¿�£�ê 2,648,093 2,628,121 
�4�\�Æ���* 203,977 220,883 

 � ‘ 2,336,835 2,322,375 
�I�ü�Ì�–���* 366,955 389,423 
�—�‚�p�Æ�³�� 508,835 1,004,046 
�ø�®�ª���=��Ž�ò�I�

����]�I�ü�]�¥�×	B

�Y�–�D���*�Ñ�¢�t
� 606,221 503,565 
�ø�®�ª���=��Ž�ò�I�

����]�…�‚�&	B�Y  

�–�D���* 817,111 1,006,367 
�È�·�Ô
{�ü���* 259,425 320,503 
�I�ü�¢�t
����* 117,400 203,865 
�Õ���›�‚�À�›�Ñ�¢�t
� 107,022 – 

�¢�t
����*�¥�� 7,971,874 8,599,148 

�t
����*
�À�¬ 6,022,241 6,654,111 
�Ð�×�*�› 11 1,314,094 1,263,584 
�¥�•���* 11,015 10,947 
�k�ù�›°�¿�I�ü�Ð�×�›° 648,765 364,429 
�Ð�×«� �.�ë�L�Ù�›° 45,653 45,371 
�ø�®�ª���=��Ž�ò�I�

����]�…�‚�&	B�Y  

�–�D���*�Ñ�t
� 332,872 414,184 
���[�–�D�ˆ�H 548 – 
�Š�ê�å�À�› 2,280 80 
�›�‚�À�› 21,450 85,918 
�$�–�¿�$�–����J 2,202,718 1,765,645 

�t
����*�¥�� 10,601,636 10,604,269 

���*�<�� 18,573,510 19,203,417 
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2024�Ë
6�Ü30�Ú

2023�Ë
12�Ü31�Ú

�•W �[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�¾�2���•

�t
���À
�Ð�ù�*�› 12 378,167 302,223 
���[�–�D�ˆ�H – 388 
�k�×�›°�¿�I�ü�Ð�ù�›° 431,825 497,560 
�¥�•��À 367,641 362,052 
�õ�‚�>�› 2,992,776 3,624,575 
�Ð�ù�ü° 186,129 157,178 
�Ð�ù«� �.�ë�L�Ù�›° 89,937 4,403 
	a�#��À�Ñ�t
� 33,434 37,803 

�t
���À�¥�� 4,479,909 4,986,182 

�¢�t
���À
�—�‚�>�› 1,496,572 1,810,021 
�È�·�×	B 28,254 30,426 
�È�·�Ô
{�ü��À 242,464 252,568 
�—�‚�Ð�ù���ˆ�Z�G 32,996 35,273 
�I�ü��À 10,242 10,153 
	a�#��À�Ñ�¢�t
� 73,650 90,417 

�¢�t
���À�¥�� 1,884,178 2,228,858 

�t
����*���= 6,121,727 5,618,087 

�<���*�¯�t
���À 14,093,601 14,217,235 

�����* 12,209,423 11,988,377 

�p���Æ	B
�p�I 1,467,296 1,467,296 
�·�ê 10,667,729 10,445,852 

�å�n�õ�N�®�!�p���Æ	B�¥�� 12,135,025 11,913,148 
�Ç�p�p���Æ	B 74,398 75,229 

�p���Æ	B�¥�� 12,209,423 11,988,377 

�•�‚�
�ü�]�¥	Ì
��K�1�Œ�€�ƒ�•
2024�Ë6�Ü30�Ú
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�M�#�4	À���~�±��

�?�Ž

	 � �w�• �õ�S�X�X�^�Ë�Ó�m�õ�	 ��d�J�¹ �Þ A+H�P�D�� � ; � ( �Y�ï �‹ � ( 
7�¡ �¹ �†�8�d
�ô���8
�� ' �Š�ÿ	o�*�8�á�e�[�J�}�±�•�¥�•š�ï�q�[�*�\� ��€�˜ CDMO �™�•�q�ô�-�¹
�J�Y�³ � ��eš� ï �¿
  �8� ·� f� I «�   �Y�g�} � �  ï �8
 � � ´ � • �X�•�d�ø�W�‘ �J� � � � �ê�Ë
�‰�¨
��d�ç�b�õ�‰�Œ�"
ƒ�k�d�6	÷�/Ž�Y�Ä�Œ�Þ�Ö�¹�J�q��
��d�•�!
�
p�f

� I «�   �8
 � � Í � � � � �Š�¹ �Ü�[ �* �¿�V
/�e CDMO�� 
 � �¿�ô�- � ¹ š� ï� f�¢�A�V
/ �Y�¹
�Ü�  �< (i)� ¹ �J � ¡ � ’�€�ô � � �  �< �1 �U�ÿ 	o  ’ � ! � › 
ð� •� i (ii)API � * �Ü�€�ô � � �  �< �ÿ 	o  ’
API�e�1�U�ÿ	o’ API�•�i�¿ (iii)�I�ü�*�Ü�€�ô����<	ˆ>› API�•�f�¯�ÿ	o�*�8�á�ï
9�d
	� �w�•�J�� �8�¿�9�� �Y�ï �¬�k�˜�S�f� I «�  �é�h�1�U�ÿ	o ’ �¡ � ’ � f �Ã�V�»�Œ�"�C
40�H
7�•�f� � �Z�g�S�¬�Ë�·�@«�•�2��û�Ì (CP)�¯�„�r�¹�Ü�M�#�…�€�˜ EMA �™�•��
{
�  �X� ��d�¯ � � �Ys�Y�*�Ü�/ Ž�q�¢�› �Y� � �Ö�d�¢�¢
7�«�• � � �8�®�! �Ã�•� i� ( �õ�Z
�g�Z�g�Ë�d�Ü�·�@�•
7
7�•�¹ �9�…�w�¡�¹ � / Ž�q�� �Ö�S�ç�Ì Y���d�I «�  �‰
7�«
�/�•�@Y�1�U�ÿ	o’�¡� ’ �6�Ð
 �f

�¢�A�·�@�Œ���•�®�! Cytovance Biologics, Inc.�€�̃ �„�D�[�J �™�•�€���®�!
Y�˜š�ï�¿�[
� * �  � \ � ¹ � Ü � ¿ � W � ¢ � ¢ 	 7 � m � 1 � � � ø � ¿ 
 ? � ª � 7 � � � Y � •  œ � �� •� ¿ � · � @ � Œ � � � • � ® � ! SPL 
Acquisition Corp.�€�̃ SPL�™�•�€� � �®� ! �‰�Â� Í � � � [ � ¹ �Ü�Yš� ï �q � [ � * �d �6� � 
 �� •�¾� �
CDMO�8
��d�d�6�¼�ú�~š�ï�€�˜ �¼�ï �™�•�e�[�*�e�/Ž�M�#�¿�û�•�M�#��
��f

�I «� �Š�¯�•6�[�O�•�q
7�€�˜ �•
7 �™�•��
{�ð�•�W�‘ � l �ô�-�I�o�¹�J�Y�ù�•š�ï
�¿
 �8�· �Æ�;�d�¢�A�M�¯š�ï �µ�, �¹ �J� \ �õ�7� � �5�¥�û�U•�´ �ë	6	7�f�¢�A�u�M
š�ï�S�G�_�¢�A���ô�¼�ï�Y
Y�Þ�I�o�¹�J�d�f�Ã�ˆ�õ�W�‘�Ã �l�f



7

���8�«�¥

�Z�g�Z�, �Ë�Œ�"�¾�ö�z
 � �¯ �ó�à�k� ‚ �• �6� ��d�¾�ö
?�þ�ˆ �õ�¢�x�d�( �Õ�„� · &��
Ð�e�¢
7�¬�Æ�A�  � � i �O�$�” �• �Y�É�}�d�¢�®
 � �¾�ö�Œ�$�À�¯ � ¨ � .� f�K�S�™���d
�ð�¢�¾�ö�z
 � �¼�É�ˆ �¢�d�• �$�5�ƒ�#�—Ð�˜� f� ì �½�ð�¢�Õ�� �p�½�d�Œ�"� ] �¥
®�…
�¾�#�[�8�p (PMI)�Z�g�Z�g�Ë�d�S�Ü�º�� 50�ø�j�d�Z�g�Z�,�Ë�Z�¿�g�Ü�…�j�º�� 52
�ø�j� f�¡ �¿�8
}�Z�g�Z�,�Ë�S�Üš�•�5�ƒ�� 
v� i  � � 
 � �8�Œ�$�»�‰AN�Ê�d�Œ�"�� 
 �
�8 PMI�5 �ƒ � º 	÷�d�À�H�Œ�" �ô � � �¾�ö � � � •�d � � } �µ �p �®
 � � ˆ �õ �Ò
u �K�Ò� f�½�¾�ö
�¥ � * � ì � ï � • � \ � � (OECD)�k � ��d�Z �g �Z � , �Ë �K�S�™� ��d�Z �d 
7 « �   (G20)�¾�ö � � �â
�# �—0.9%�d� • �â �# �— t �@3%�f G20� � �Š �Œ�"80%�ø� j �Y �¾�ö � � Ž�d� � �p � � 
? � I �À
�H�ð�¢�¾�ö�Œ�¶�f�Z�g�Z�, �Ë�K�Z�™���d�ð�¢�¾�ö� �5�z�” Ð�˜�d�( �¢�®�¯ �¡ �¿
�8 � ï 
 9 � � � $ �S � › � ± � x� j� ï � • � • 
 7 � • �  � 5AN �Ê �# �—�d�þ � ï � : 
 7 � • � < � � � ˆ � à� f� Z �g
�Z�, �Ë�, �Ü�Œ�"�] �¥ PMI� j �n� � 52.4�d�ž�Ü�»�º� � 53.7�d�Œ�ü�†�8�¦ �Ð�5�ƒ��AN�f
� Œ � " � � 
 � � 8 PMI † � S � É � ·  �� d� Í � þ � ¡ � ¿ � 8 PMI� Í � Þ � Ô � h � ^� f� ï � : 
 7 � • PMI� õ � Z � g
�Z � , �Ë � , �Üš � • 
 ¦ � ˜ �£ �h�d� I � •�d� „ � r�e�Õ
7 �õ �Z �g �Z � , �Ë �ž �Ü�Y� ¡ �¿ �8 PMI�‰
49�8� ��d� ˆ �õ�×�5
 � 
9� i  � - �3 �9� � �¾�ö�z
 � �¢ 
 ��d� I � - � � � 
 � ¡ �¿�8 PMI�5�ƒ� j � º
�� 53.3�d�‰�Z�g�Z�g�Ë�d�Z�Ü�ø�8�Y�ð	÷�å�_�f�Z�g�Z�,�Ë�j���Ë�d  �•
7�¾�ö�•�$
 ¯ � Ì� f�K �S�™� ��d
7 � • GDP�2�Ë�# �—5.3%�d t � � �9 � � �k � ‚� f�K �Z�™� � �¾�ö�1 �ƒ � 
�5�B�ä�d�¾�ö�p�½�¿�Ú�7�8�z�u� �5�£�»�ÒÐ�f�ˆ �8�[ �* �õ�Ë�‹� � � ¦ � } 
{ �¢
 � �#
�—�d���y�u�(�B���M�&
�œ�f
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�� �S� ‚ �«�d�ÿ	o�*�8�á�¾�� � � �¤�0� � �Ë�•� ‚ �ù�Þ�·  �� f� I «�  
 : � › 
ª †�Œ�"�· � ï
� •�d� � �=�¼�$�Ü�Ð�� 	 � � · �+�d� ï �h	 � �«� . � � �V�c � �1�…�Y�´ Ð�f�ÿ	o�¡ � ’ �8
 � � ï
�• �ÒÐ�£�»�d�1�U�ÿ	o ’ �¡ � ’ � ¯ 	 � � . �¿
7�«�9�� �Y�VŽ��5�#�—�d�Œ�"�9� � �&�Þ
�� †�S�É�d�º�f API�9�� �¯ �^�L�9�� �Y
m
��h�d API�ê�Ë�•�â�� �Ë�Þ�Ô�¼�É�· �� f
� I «�   
 : �5�ø�* �Ü�/ Ž�) �F�b�‰�Ã�d�d�=�b� j � • � � �ø� � �û�d�( �_
{ �S�› �Ó�Ö�f� I
«�  �õ� � �S� ‚ �«�*�Ü�V
/ � i � � 	÷�õ�Æ��� � �y� i � ��d�VŽ�•�â�#�—�C�, �Ó�d�� �˜ �Ó
�I �} �7�h�%� �ª 	o�d API�8
 � �Æ�� �Œ�$�£�»�f� � �S� ‚ �«�d�I «�   � · �@�¡� ’ �~ API�P
�¨ 
 �  � �+�d�S�Ù�&
: �5�ø	÷� / Ž�Y�› � ��d  � i �x 	 � � . � ´ Ð�9� �� i�$ �S�Ù�&�d�¢�A� �
�=� �AN�Õ
7�q�„ � r  � �®�Y
 
 � �q�6� � 	 • �b�d†�S�É�d	÷�Œ�"�9� � �…�X�f CDMO�8

� � · �ƒ� � �Ë�Y�B�ä�· �ñ�d� � �S� ‚ �«� I «�   �Y CDMO�8
� �×�] �¿�; �—�i �¼�$�0	÷�#
�—�f� � �S� ‚ �«�d� I «�   
W�² �2V�³ � �  � �+�d�3�z� � �Æ�³ � � � \ �¥ �¿�³ � � �â �7� f� · �@
���Æ�³����+�d�I«� ���»
Y�!�ï�•�è�Ð�ô���8
��d�5�ƒ�´�·���*�\�¥�¿�«�����d
� d � º � † � 8 � Ö 	 B � ¿ � ‰ � p � � � ô � ¿ � » � µ � � � =� f� I  « �   � Š � õ � � � S � ‚ � « � • � Ó � Á � L � � � ® � !
HighTide Therapeutics, Inc.�€�ø�h�
 �H�˜ �Q�Ë	� �™�•�Å�±�p�Æ�Y�¯�5�d�¢�É
ª†�³ � �
 � �+� f� � �S� ‚ �«�d� I «�   � � �Æ�Q�Ë	 � �Y�5�p�â�7�d�S�Ù�&� � �$�³ � � �« � ��d�$�S�Ù
�&�¯�- �¢�ô� � �8
 � �Y�” �½�›�ª 	o�• �Ô�f� � �S� ‚ �«�d�Þ�ë�Y�³� �  � �+� � �Æ�‰�I«� 

m�8�[�O�Æ272.0�õ�¬�©�Y�³� � �×	B�d�´�ë�³� � �×	B�‰���] �¢�¾
l� Ì �&	B�f� � �S�‚
�«�d� I «�   	÷� � �  V	Ì 
 � �¢
 ��d� � �=�ô
 � �M�#� � �–�U�*�¿	ã�Ä�e�5�ƒ� ·  � � � À �
�ô�e� �AN�Ó�I  l � \ �M
›�d�ç�b�õ� ; �E	Ì 
 � � , � ˆ �¿�%�-� � �–�Ó�I� f� I «�   �õ� � �S� ‚
�«�¼�$�¾���Ì�$�–�t���t�]�[�O�Æ 1,294.8�õ�¬�©�d�•�â�#�� 338.6%�f
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���S�‚�«�d�I«� �•�¼�$�V
/�×�]�[�O�Æ 2,828.7�õ�¬�©�€�j�Ë�•�‚� j�[�O�Æ 2,706.2
�õ�¬�©�•�d�•�â�#�� 4.5%�i�ã�;�‰�[�O�Æ 999.3�õ�¬�©�€�j�Ë�•�‚� j�[�O�Æ 959.0�õ�¬
�©� •�d� • �â �# � � 4.2%� i�ã � ; � � �‰ 35.3%
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�Õ
7�9�� �Ù�&�d�I «�  �õ� � �S� ‚ �«�V
/ �×�] �#�—�¥�;�d�ô� � �a�I �õ�I «�  �õ�Õ
7
� � � � �¿�þ�#�Y�P�C�¨ 
 ��d�¯ �¢�› �Y�V
/ �×� ] 
?�þ� j 
ô� � �#�—
� �b� f� � �S� ‚ �«�d�¢
�A�¯ �Õ�� � � �   Ÿ�ï �b�d� · �@�� � � �Y�V
/ �c � � � �£�d�S�Ù�&ì �þ�9� � �d�c�d�$�S�Ù
�&�Þ�Ö
ª
 � �1�U�ÿ	o ’ �¡ � ’ �¿�z�_�ÿ	o�¡� ’ �V
/ �#�—�f�I «�  �¯ �Õ�� � � �   Ÿ�Š�~
�”�•�Y�<���û�U�¿�±�V
 ���m�«���ë�·�d�•š�6�¬�ø
ª
��¯�Õ�8
��Y�#�—�f�ä�.�d
�¢�A9�Ó
ª†�E�Í�¸ �~�Z�ç�`�¶�¯�Õ
7�9�� 
  �8�· �Y�ˆ�*�d�I «�  
Z� � \ � � � � �V
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� I  « �   � õ � � � S � ‚ � « API� 8 
 � � V 
 / � × � ] � Ò � [ � O � Æ 747.6� õ � ¬ � ©� €� � � Ë � • � ‚� j� [ � O � Æ
698.1�õ�¬�©�•�d�•�â�×�] �#� � 7.1%�d�þ�VŽ�•�â�#�—�C�,�Ó�d�ã�; � � �‰ 41.7%�d�•
�â�j�º 17�H�õ�±�Ã�f���S�‚�«�d API�ê�Ë�«�2�d�(�Æ���a�¿�Ø���ø�•�â�}�7�h{�d
�9 � � � ) �F �0 �‰�ç 	 !�d� ( �O�$ � � � � �ø � · �Y � ˆ Ð�d�µ �4 
 { API�V
 / � � �ø �õ � � �S � ‚ �« �¥
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7�� � � �V
/ �c � �¿�¬�8
ª†�E�Í �¸ �~�Z�ç�`
�¶�¯�Õ
7�9�� �Y�V
/�d�� �±�� �$�I «�  
 : �5
7�ç�· �¾���¿�?�b�•
7�¹�†�¹�Ü�� 	 �
� „ �Õ�9�� � · �+�f� I «�  �¯ �„ �r �ž
7�¿�Õ
7�� �m�Y�•�ê�Y�� � � �   Ÿ�d�¹ �Þ�V
/ �c �
�¿�¬�8�d�¢�A�M�� �=�J�  �=�H�‘ �b�¿�¹ �Þ�X�•� � �=�Y�¹�Ü�d�~�¢�A�s�Ó�0�Ë�-�Y
�8
��#�—�Ã�f

Oregovomab

Oregovomab�J�S�G�} �U� 
 �4¤�¤� ��d�‰�¤ CA125�5�¥� � � , � I �o�¹ �J�d�_
 � �p�• �®
�! OncoQuest Inc.�¼�ï� f� � � ¹ �J�Š�•�Ó�S° II � ‚ �W�‘ � 
 � ��d�*�‰�L�¥�z�_�· � � �Y� �
� ,�d�7�� 
É�‚ �a�ï � Ì �D
k�� 
ƒ�k�f� I «�  �¹ �Þ Oregovomab�¯�} �• 6
� �Y�ù�•š�ï
�¿
 �8�· �Æ�;�f� � �S�‚ �«�d Oregovomab�YIII � ‚ �W�‘ � 
 � � �• � ‚ �±�� �d� j �¼�ú�J�Þ�:
�Q�k�‚�f�z�d�f�Ã�M�¯�2�k�p�½�Ä�Œ�M�#�‰�p�6 (DSMB)���D†��
ƒ�k�[�À�‡�ž�f
� I «�  �6�� �=
ž	À�Ù�é�d
ª† Oregovomab�Y�-�¹ š�ï �ˆ �*� f� I «�  �é�h
›�p�•�®
�!�	��û�•�[�J�<�¹�¦�”�Þ�"�®�!�p�1 Oregovomab�~�[�J�Å�¦�®�!�¾6�[�¦�<�¹
�p�…�Þ�"�®�! (Orient EuroPharma Co., Ltd)�¦���¢���X�D�d�¢�A
Z�1�ƒ
ž	p�¥�*�Ú
�>�d���ž�ô�-�¹�Ü�·�+�1�…�d���=�ô���µ�©�·�Y
 �8�·	•�b�f
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AR-301 (Salvecin) 

AR-301�J	$�9	æ�Á�–»��çC�"=�Q�ó�Y�¹�m	o�Y�Œ�[�U�
�4¤ IgG1�¤�� (mAb)�d
�_
��p�•�®�! Aridis Pharmaceuticals, Inc.�€�̃ Aridis �™�•�¼�ï�f�I«� �¹�Þ�}�•6
��Y
�ù�•š�ï �¿
 �8�· �Æ�;�f AR-301�Š��
{ FDA
¬�š�Y�ž�º�2Y�·�8�� �ø�¿�„�r �¹ �Ü
�M�#�…�€�˜EMA �™�•
¬�š�Y�˜�E�¹� � �ø�f� � �S� ‚ �«�d Tosatoxumab (AR-301)�L�¥�¤�[
	o (SOC)� \ �õ �7� � �– »�  �ç C�" =� Ì �m�V�Ú�´ �ë� Ì � l �A�Y�Œ�" III � ‚ �¼�ú�J� : �Q�ô
���¼�ú�^�Ã�d�(�¼�ú�p�½�d�j Tosatoxumab�¯ 65�K�ø�j�Y�m�V�Ú�´�ë�l�A�Y
ƒ�k�•
�Þ�ü����	B�d�•�Û�¯�Á�×�¹�Y�–�ç=
ƒ�k (MRSA)�Y���Ö�â�0�•�d�p�O�$�Y�Þ��	B
�Y�ˆÐ�f
?�õ�ä�ï�$�d Aridis�Š�~FDA�¿ EMA�V�·�K�Z�H III �‚�Y�¼�ú�£���(�_
{�8
�¬�� � ��d�� �¼�ú�� �Œ�·�@�~�¤�[ 	o�z�_�� � , �L�¥�ø�7�� �–»� �çC�"=�Ï � ï �Y�ê
���Ú
Û�·	��Y�l�A��	ë
ƒ�k�f

RVX-208 (Apabetalone)

RVX-208�J�e��ô
9�qt�K�L��ô (BET)�•�c�o�¿�Ì�µ�S�’�d�o�¿�Ì�µ�S�K�Z�e�
�ô
9�d�_
��p�•�®�! Resverlogix Corp.�€�õ�µ�P�µ�Ç�N�t�ø�Ô�j�9�Y�®�:�®�!�€�p�…
� þ � î � j R V X � •� •� ¼ � ï � Y � / � ô � ƒ � ± � • � ¹ � J � f R V X - 2 0 8 � Š � • � ÓI I I � ‚ � W � ‘ � 
 � �  
(BETonMACE)�d�I �L�¥�z�_�7� � 	• �%�- II �è� � �‡	7� � 	÷�š�Ð�� �M	6	7�e�" � Ì �¿�K

 � ;u � ] � ¥ 	8 �¿ � - 	÷ 
W� � 	‡ � • � c (HDL)
ƒ �k �Y �ô � � � ” � � �Ð � � �M �+ � • � ï � [ � �� f RVX-
208�õ�Z�g�Z�g�Ë�Z�Ü��
{ FDA�É	N�Ì���,�©�›�d�(�õ�Z�g�Z�g�Ë�¬�Ü�� FDA��X
�ë�Ÿ�Ì III �‚�W�‘�Ù�é�f Apabetalone�¯�•�ó�¹�J�•�/�H��
{ FDA�É	N�Ì���,�©�Ç�€�\
�õ �S�G�ô� � �Ð� � �M�G�Ð	8�•�d� � �Œ
Z†�S�É� � �ž � ¹ �J š � ï † �û�d�  �< �Š�• �Œ�W� ‘
�
���d�¿���ž�¼�Dš�ï�·�+�f�I«� �¹�Þ�}�•6
��Y�ù�•š�ï�¿
 �8�·�Æ�;�f
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�· �› �Y�� †�] � Ì �¿�Á�Â�Í 
?�/ �?�Ð�T0��ÿ	o (HS)�Y�%�� 	• �b�f� � � I �o�¹ �J� f �Ã�ˆ
�õ�W�‘�Ã  � l�d�¢�W�‘�Y�¹�Ö�ª�¼�ú�Š�¾��� j �¯ �µ�G�Õ�¯� | �è�•�q�z�_�7�� �â�0
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7�¿�Õ
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��Y���»�ï�•�f�Œ�"�¾�ö�B�ä�8�)�Y���ò�����Ü�±�f
� ‡ 9 �Œ� " �< � � � 9 � � �¿ � \ � ¹ � « �å 
 l �Ò�d�ÿ 	o � * �8 �á � ^ �L �ê �Ë �Þ � • � ( �B�d�þ Â �¬ � �
API�9� � �¿�P�ç� I �V
 / � � �ø�«�º �¥�ê�S� l �Ûœ�f� I « �   
Z
W�² �9�À�9@��( �¿�Û�*
� � �G�…�Á�Ð�d�ò�õ�Ò�}�V
/ �½�Ã�@�û�•� �5�+��� f� I «�  
Z�ª�e�9� � �ê�Ë�(�B�M

 l �Y� ˆ Ð�d�s �Ê�ô�8�d
v � · � � �V� � �£�d�  �5 � › �b�eš �ß�§†�d
 } �…�Ã�?� · � • � ' � ´
�q �ô�¿�Ú�>�d�¯ � � 
v � , � ˆ �# 
 ›�e�´ � · � � � *  � �ô �• �£� j 
Y�8	• �b�d�%�- � � À�d� � 
v
�$�–�M�#�d���ø
›�S�¾���Ó�I�d�#AN�M�#�Ö	•�d�”�Ù�d�º�6���å�;�f
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�„ �Õ�9� � �8
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CDMO�8
 � �Ù�&�d� I « �   
Z �1 �ƒ �Õ�5 � „ �D� [ �J �¿ SPL�P� ; � ( �Y �—� ‚ � ï � •� f�¢ �A �Š
�Æ�¥�*	•�e�U�*
Y�é�Õ
Ÿ†���e�d�º�M�#�d�ø�»�»�Y�������Ò�ê�Ë�d�d	÷	5�À���d
�®†CDMO�8
 � �Æ�� � • � | �d �º� f�ä � .�d� I « �   �6 �1�ƒ
v � · �q �ß�• � � �Ò�¬�8�d�d	÷
�} �±�• CDMO�8
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«� �Œ�"�1�…�´Ð�¿���=�ó�}�d†�S�ÉAN�·�Y�®�!�Y�Ü�Ð�–e�q
�
9�9���)�F�b�f
� I «�  �u
Z�5�ƒ�´ � · � \ � � �V�ô�d�d�º�   Ÿ
B�� �Ö���d�( �³ �ó� � �U�·  � �6� � �¿�d	÷
�6�Ð�á�Ö���i�ç�b�·���û�U�/	o�d���ä�Þ�Ö�9�»���6�p�½�d�d	÷���6��V�·�å�;�d
�ø�S�› �¥�G�Y� � �6 � �+� f� • �Û�d� · �@�5�ƒ� �AN�k�Q�M�#�e�6�Ð�á�M�#�d� I «�   � �
�=�¼�$
› š�Õ�e�%�Ó�I�d� �æ
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p�¢
 � �Y� � �_�$�–� t�d�ø
ª 
 � �6� � �Ö�� �Y�Œ�Ù��
�d�º�d�ô���—�‚���5�ƒ�ï�•�Y
?�þ�q��æ�f

	Ì
��«�¥

�×�]

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë�V
/�X 2024�Ë�&�â(%) 2023�Ë�V
/�X 2023�Ë�&�â(%) �•�â�#�¯ (%)

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�V
/�*�Ü  2,245,298 79.4% 2,289,526 84.6% (1.9%)
�¹�J�¡�’  1,453,516 51.4% 1,547,336 57.2% (6.1%)
API  747,599 26.4% 698,062 25.8% 7.1%
�I�ü (1)  44,183 1.6% 44,128 1.6% 0.1%

CDMO��
�  560,378 19.8% 395,381 14.6% 41.7%
�I�ü (2) 22,981 0.8% 21,339 0.8% 7.7%

�¥��  2,828,657 100%  2,706,246 100% 4.5%

�•W�j

(1) �I�ü�*�Ü�ô����<	ˆ>› API�f

(2) �I�ü�8
��ô����<�[�*�V
/��
��e���ˆ��
��e�¦�”�Õ�5��
��¿�I�ü��
���f
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�V
/�*�Ü�[�*�¿�V
/�Y�×�]�¯�Ç�[�O�Æ 44.23�õ�¬�©���[�O�Æ 2,245.3�õ�¬�©�d�&��
�S�‚�«�<�×�] 79.4%�d�´�â�Z�g�Z�g�Ë�•�‚�Æ�‰�[�O�Æ 2,289.5�õ�¬�©�d�&�I«� �×
�] 84.6%�f�V 
 / � * �Ü� [ � * �¿ �V
 / �Y �× � ] � } 
 { � ¯ �Ç�d�ô � � �_ �õ � � �S � ‚ �« � ¹ �J � ¡ � ’ �Y
�V
/ �×�] �• �â�Þ�Ô�h�%�Ô�ç�f�¹ �J�¡ � ’ �Y�V
/ �a�• 
7�9� � «
®�Y�B�¤�d�¬�ç�¡ � ’
�8
��V
/�×�]�•�â�+�% 6.1%�f

�V
/�Ó�I

�Ú� � �Z�g�Z� , �Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�d�V
/ �Ó�I �#� � � [ �O�Æ 82.1�õ�¬�©� � � [ �O�Æ
1,829.4�õ�¬�©�€���Ë�•�‚� j�[�O�Æ 1,747.3�õ�¬�©�•�f�V
/�Ó�I���‡�×�]�•�â�#���f

���8�Ó�I

�ã�;

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2024�Ë 2023�Ë 2023�Ë

�ã�; �ã�;�� (%) �ã�; �ã�;�� (%)
�[�O�Æ�w�© �[�O�Æ�w�©

�€�J�¾�2���• �€�J�¾�2���•

�V
/�*�Ü  815,707 36.3% 871,293 38.1%
�¹�J�¡�’  494,768 34.0% 706,874 45.7%
API  311,793 41.7% 168,533 24.1%
�I�ü (1)  9,146 20.7% (4,114) (9.3%)

CDMO��
�  174,563 31.2% 72,182 18.3%
�I�ü (2) 9,004 39.2% 15,483 72.6%

�¥��  999,274 35.3% 958,958 35.4%

�•W�j

(1) �I�ü�*�Ü�ô����<	ˆ>› API�f

(2) �I�ü�8
��ô����<�[�*�V
/��
��e���ˆ��
��e�¦�”�Õ�5��
��¿�I�ü��
���f
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�Ú� � �Z�g�Z� , �Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü� ‚ œ�d�ã� ; �#� � � [ �O�Æ 40.3�õ�¬�©� � � [ �O�Æ
999.3�õ �¬ �©�€� � �Ë � • � ‚� j� [ �O �Æ 959.0�õ �¬ �©� •� f� � �S � ‚ � «�d�ã � ; � � �‰ 35.3%�€�� �Ë
�•�‚�j35.4%�•�f�ã�;���

��0�ƒ�f

�D���Ó�I

� I «�  �Y�D�� �Ó�I�  �<�Õ���>r�ø�¿�®�!À�N�Y�;�¹ �¿�D��  l � \� f�Ú�� �Z�g�Z�,
�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�d�D�� �Ó�I �¯ �Ç�[ �O�Æ 41.7�õ�¬�©�� � [ �O�Æ 84.5�õ�¬�©�€��
�Ë�•� ‚� j� [ �O�Æ 126.2�õ�¬�©�•�d�¯�Ç 33.0%�f�D�� �Ó�I�¯ �Ç�ô�� �a�ª�J�� �S�‚ �«�®
�!À�N�Q�‚�µ�”�d�>�›���X�•�â�¯�Ç�f

�ü°

�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�d�Ô
{�üš�Õ�‰�[�O�Æ 104.8�õ�¬�©�€���Ë�•�‚�j
�[�O�Æ45.4�õ�¬�©�•�d�#���Ò 131.1%�f

�I�®�!�Æ	B�5�Þ�[�Ð�&�P�;

�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�d�I�®�!�Æ	B�5�Þ�[�Ð�&�P�;�‰�[�O�Æ 663.7
�õ�¬�©�€���Ë�•�‚� j�[�O�Æ 123.3�õ�¬�©�•�d�j�º�Ò 438.1%�f

�Ê�p�®�;

�Ê�p
?�I�®�;�W�ø�I�®�!�Æ	B�5�Þ�[�Ð�&�P�;	ð�ø�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß
�¬�H�Ü�‚ œ�I�®�!�Š�ï � � �w�·�p�˜� � �Æ�;� i �p�� �Q�f�Ê�p�Å�[�®�;�W�I�®�!�Æ	B
�5�Þ�[�Ð�&�P�;�¿	ð�ø�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�‚œ�I�®�!�Š�ï� � �w
�·�p�˜���Æ�;�i�p�€�Š�1�w�·�p�˜�Ô�Þ�‘�¯�Å�[�B�¤�*���Æ�•���Q�f

�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�d�Ê�p
?�I�®�;�¿�Ê�p�Å�[�®�;�i�‰�[�O�Æ 0.45
�©�€���Ë�•�‚� j�[�O�Æ 0.08�©�•�d�j�º�Ò437.8%�f
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�t
����–�¿	Ì
����U

�«
��A�

� I «�  � � � I �M�#�Y�ô�� � f �z�J� j �5�5�ƒ�¾��	• �b�d�Þ�?�I «�  †�� �G�…�Y�*�Ü�›
� � �( �ø�¥�#�Ó�I�_
{�D���d�1�ƒ�‰�I�®�!�p�� �d�6�«�� �¿�‰�I�ü�; 	B�´�ë�k�d�6
�E�;� f� I «�   � � �=�› � ‚ �«�¥�¿�M�#� � � I  � �ô�d�(  � �¥�¾�ö�K�1� 
 
 ��e�Ú�� � � �–�ê
�Ë�e�…�Ã�¿�k� ‚ �Y�®�; 	• �b�¿�� �6�$�–�t Ž�e�k� ‚ � � � I š�Õ�¿�k� ‚  � �+�³ � � �Ú�6
�Y�H� � 
 ‹ �1 �þ�* � � � � �Æ�f� I « �   
W�² �9
› � I � � À� � � * �â� ��€�C�>�› �<�X	ð�ø� � � *
�<�=�•�f

�.Ò�,�ˆ

�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�‚œ�d�I«� �Y�ô���×�]�8��	��.�9���V
/�d
�ô� �  � �Q�¬�Æ�‰�„�©�q�Õ�©�d�¥� ; � Í � � �«�¹ �Þ�µ�• �¤� . �®�!�d	 � �¿�„ �©�e�Õ�©�e
�¥�©��d
7�çÒ�� �} �7� 
 
 � � � 	• �6�Á�I �®�! Ò�3�&	B�¿�Ó� �} �B�¤�f� I «�  Ò�3
�&	B� �^�~�I «�  �«�Å�. �Æ�>�›�»�8�´ �ë�Y�J�¼�$Ò�3�&	B�d�_�õ�¤�«�e�. �®�!
�Y	¾�*� I � � �Æ�”�´ �•�d�ò� . �Æ�� �Œ�7� l � ¨ �X�” � · �@Ò�3�&	B�è�Q�d�ª �ä�¯ �¤�e�«
�. �®�!� 
 � � � � �$�Y�Ì� , �¯ �&	B�Œ�ê�V�Y�J�¼�$Ò�3�&	B�d�� �S�‚ �«�ä�ó�ü�� �J�¼
�$Ò�3�&�0�‰�[ �O�Æ31.9�õ�¬�©� f� I �®� ! 
Z†�S�É�3�z �6� \ �– �D�9� � � ˆ �H�d�  �<
�; � \ � � �y�åÒ�d�. Ò�� � [ �Ü� �ˆ �H�8�%�-Ò�� �* 
 � �* � [ �YÒ�3�&�0�, �ˆ�d�( 
Z��
�=
ª
 � �«�Å�>�›�Y�7�p�2��Ó�ƒ�d�%�-�«�Å�»�8�¿�Ó�Y�J�¼�$Ò�3�&	B�Á�8�6�Y
�B�¤�f

�t
����–�¿	Ì
����U

�I «�  �˜ � t 
 � � � �–�K�1�¥� j �5
v�Ê�f�õ� � �S� ‚ �«�d�I «�  �˜ � � �–�ô� � �8� � �Ú
 l �8

 � �¾��� f�õ�Z�g�Z�, �Ë�¬�Ü�g�d�Ú�d�I «�   � ˜ �$�–�¿�Õ��  � �q�Ò�[ �O�Æ 2,202.7�õ
�¬�©�€�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�j�Ò�[�O�Æ 1,765.6�õ�¬�©�•�f

���I�V�ô

�õ�Z�g�Z�,�Ë�¬�Ü�g�d�Ú�d�I«� �Þ�õ�‚r�›�d�–�X�Ò�‰�[�O�Æ 2,992.8�õ�¬�©�€�Z
�g �Z �g �Ë �d �Z �Ü�g �d �S �Ú� j�Ò� [ �O�Æ 3,624.6�õ �¬ �©� •�¿ �—� ‚  r � ›�d�– �X �Ò� [ �O�Æ
1,496.6�õ�¬�©�€�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�j�Ò�[�O�Æ 1,810.0�õ�¬�©�•�f
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���*�ê�å

�õ�Z�g�Z�, �Ë�¬�Ü�g�d�Ú�d�I «�  �Þ�Ò�[ �O�Æ 2,989.9�õ�¬�©�� �* �ê�å�š�Õ�� �¿�I
�ü �– �D�Ú�ô�d�* �‰�I « �   � � 
¬ � ¦  r �D� � � ˜ �ê �å�€�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú� j�Ò
�[�O�Æ2,995.5�õ�¬�©�•�f

�Ð�Í��À

�õ�Z�g�Z� , �Ë�¬�Ü�g�d�Ú�d� I « �   �¿� I �®� ! � i �Ú�Þ�  � } � ˜ �Ð� Í � � À�€�Z�g�Z�g�Ë
�d�Z�Ü�g�d�S�Ú�j�Ì�•�f

���*�¿��À�â��

�õ�Z�g�Z�, �Ë�¬�Ü�g�d�Ú�d�I «�  �˜ �<� � �* �Ò�[ �O�Æ 18,573.5�õ�¬�©�€�Z�g�Z�g�Ë
�d �Z �Ü �g �d �S �Ú� j�Ò � [ �O �Æ19,203.4�õ �¬ �©� •�d�< � � À �Ò � [ �O �Æ6,364.1�õ �¬ �©�€�Z
�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�j�Ò�[ �O�Æ 7,215.0�õ�¬�©�•�d�þ�� �* �¿�� À�â���€�C�<��
À	ð�ø�<���*�•�Ò 34.3%�€�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�j�Ò 37.6%�•�f

�;���,�ˆ

� I «�  �Y�; � � � 
 
 � � , �ˆ �~	� 
 � � ; � � � � �¹ �Õ�� �>�›�Þ�ë�f� I «�  �Y�A� �J�4�\ �x�›
�q	 � 
 � � ; � � À
� � \ �¥�8�M�#�¢�A�Y�; �¹ �Ó�I� f�õ�Z�g�Z�, �Ë�¬�Ü�g�d�Ú�d�I «� 
�Ò�Þ99.0%�Y���¹�>�›�2�x�›�;�����¹�€�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�j�Ò 96.6%�•�f

À
�

�õ 2024�Ë
6�Ü30�Ú

�õ 2023�Ë
12�Ü31�Ú

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�Š�¾�2���•

���¹�Õ���¿�I�ü�>�› 4,489,348 5,434,596
	a�#��À 107,084 128,220

�–�DÀ
��<�X 4,596,432 5,562,816

�Š�ê�å�Õ���À�› (2,280) (80)

�–�DÀ
����X 4,594,152 5,562,736
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�I«� ���¹�Õ���¿�I�ü�>�›�˜�”�›� ‚ �½�h�j

�õ 2024�Ë
6�Ü30�Ú

�õ 2023�Ë
12�Ü31�Ú

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�Š�¾�2���•

²�õ�h�•�‚œ�µ�”�j
�S�Ë�«�Ð�2���Ë 2,992,776 3,624,575
�S�Ë���(�õ�G�Ë�« 823,328 772,003
�G�Ë���(�õ�ž�Ë�« 124,652 642,237
�õ�ž�Ë�� 548,592 395,781

�¥�� 4,489,348 5,434,596

�õ�Z�g �Z� , �Ë�¬�Ü�g�d �Ú�d� I « �   �Õ� � �> � › �Ò�‰�[ �O�Æ 3,739.3�õ �¬ �©�€�Z�g �Z�g
�Ë�d�Z�Ü�g�d�S�Ú�j�[�O�Æ 4,365.9�õ�¬�©�•�f�õ�Z�g�Z�,�Ë�¬�Ü�g�d�Ú�d�I«� �Ì
�®�!À�N�q�X�€�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�j�[�O�Æ 512.7�õ�¬�©�•�f�õ�Z�g�Z�,�Ë
�¬ �Ü �g �d �Ú�d� I  « �   � ˜ � I � ü �>  r � < �X �‰� [ �O �Æ 750.0�õ �¬ �©�€�Z �g �Z �g �Ë �d �Z �Ü
�g�d�S�Ú�j�[�O�Æ 556.0�õ�¬�©�•�f



22

�•�‚�
�ü�]�¥	Ì
����Ø�•W

�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü

1. �®�!���Ø

�I �®�! �J�S�•�õ�S�X�X�^�Ë�, �Ü�Z�d�S�Ú�¯�• 6�[ �O�•�q
7�€�ø�h�
 �H�˜ �• 
7 �™�•�Ó�m�Y�p�…
�Þ�" �®� !� f�¾�• 
7�Ç�N�9�–�M�#�‰�p�6� �X�d� I �®� ! � • �Ó�Y� / �ã�®š� ï 
 / � ( �õ �Z�g�S�g�Ë
�ž�Ü�¬�Ú�¯ � 	 �  �Ç�N�t �ø�Ô� j �9�€�Ç�N�þ�Á� j 002399.SZ�•� f� I �®�! �õ�0�¥�• �Ó�®š� ï 
 /�d H
�p � ¯ � Z � g �Z �S �Ë �V �Ü � ^ �Ú � ¯ � 0 � ¥ � L � ¥ � t � ø �Ô �Þ � " �® � !� €� ˜ � 0 � ¥ � L � t �Ô �™� •� j � 9� €� p �…�þ � î� j
9989�•�f� I �®�!�õ�•
7�Y�l �+�ˆ�YW���®�g�‰�	��9�Ì �†
� �æ�†�) 21�î�f� I �®�!�õ�0�¥�Y�ô
� � � � �8 �®�Ã�Y�®�g �‰�0�¥ �D�ú �¥ �D�8 30� î � - �¿ 
? � • �Ð 47�} 4724� �� f� I �®� ! �ð �^ �_ �S�ç � � 
 �
�[�{�½�^�‹�[�q�½�~�~�{
›�S�f

�I�®�!�¿�I�•�®�!�€�U�H�‰�˜ �I«�  �™�•�ô���¯�-�r�e�„�r�e���Õ�¿�æ�}�;�-
}�+�[�J�¡�¹�[�*�e
�[�J�¡�¹��
��e�[�J�¡�¹q�ø�¿�[�J�¡�¹�¼�ï�d�ø�¿�¯�-�r�e�„�r�q���Õš�•�³���8
��f

�I�•� ‚ � 
 �ü�]�¥	Ì
����Ø�Š�¾�2���‰�p�6�¿�è�+�6��X�õ�Z�g�Z�,�Ë�^�Ü�g�d�Ú�ï�1�f

2.1 �Ü�¡
?�_

�Ú�� �Z�g�Z�, �Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�Y�•� ‚ � 
 �ü�] �¥	Ì 
 � � � �Ø�W�ì�½�•
7�ç�6� � �_�Æ�‘�K 34
�î �• � ‚ 	 Ì 
 � � � �S�Y�´ �ë�• �› �Ü�¡�d�( �Ð�~�I «�   � ì �½�•
7�ç	 Ì 
 � � � �S�_�Æ�‘�Ü�¡ �Y�Ú�� �Z�g
�Z�g�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë���Y�Ë���]�¥	Ì
����Œ�S�;�a�Ø�f

�• � ‚ � 
 �ü� ] �¥	 Ì 
 � � � �Ø�W�ì �½�Ý�&�Ó�I �Õ�7�Ü�¡�d
“ �ø�®�ª � � �=� � Ž�ò� I � 
 
 � � � � ] � I �ü�Œ
�&�×	B�Y�p�Æ�³� ��e� � � [ �–�D�ˆ �H�¿�ø�®�ª � � �=� � Ž�ò� I � 
 
 � � � � ] �…�‚ �&	B�Y�–�D�� �* �W
�2�®�ª � � �= � � Ž� f	ð �$ �Þ� �ü � .�d� I « �   �Y�• � ‚ � 
 �ü � ] �¥ 	 Ì 
 � � � �Ø�ø� [ �O�Æ�• � j�d�ò �Ô�Þ
�p�=�i�Ò�Æ���ð
Ÿ�•�Y�w���p�f

�Ú�� �Z�g�Z�, �Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�Y�•� ‚ � 
 �ü� ] �¥	 Ì 
 � � � �Ø�Ô�4�\ �Y�6� � �A � �¿� � �Q�Ù
�,�~�I«� �Ü�¡�Ú���Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�ß�Ë���Y�Ë���]�¥	Ì
����Œ�Ô�4�\�k�´�•�f

�  �^ �õ�• � ‚ � 
 �ü� ] �¥	 Ì 
 � � � �Ø�*�‰�� �â�0� � �Ø�Y�Þ�ë�Ú�� �Z�g�Z�g�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü
�Y	Ì
����Ø�d�(�”�ô�Ó�I«� ���Ë���Y�,�›�Ë���]�¥	Ì
����Œ�þ�J�Ü�}�����	Ì
����Œ�f
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2.2 �6���A��¿�Þ�£�+°�

�

�Ü�¡ �• � ‚ � 
 �ü� ] �¥	 Ì 
 � � � �Ø�Ô
®	v�Y�6� � �A � �~�Ü�¡ � I «�   �Ú�� �Z�g�Z�g�Ë�d�Z�Ü�g�d�S
�Ú�ß�Ë�� �Y�Ë�� � ] �¥	 Ì 
 � � � �Œ�Ô
®�\ �k�S�ç�d
“ �ø�h�¾�L� ��•
7�ç	 Ì 
 � � � �S�_�Æ�‘�W	æ�Á�I
�‚œ	Ì
����Ø�/�ã
®	v�f

�•
7�ç	Ì
����S�_�Æ�‘�K 16�î�Y�L�� 
/���«	a�•�Y	a�#��À
�•
7�ç�6���_�Æ�‘�K 1�î�Y�L�� 
Z��À�±�ó�‰�t
��Ð�¢�t
��€�˜�Z�g�Z�g�Ë�L���™�•
�•
7�ç�6���_�Æ�‘�K 1�î�Y�L�� �•�Þ�ð�U�Y�¢�t
���À�€�˜�Z�g�Z�Z�Ë�L���™�•
�•
7�ç�6���_�Æ�‘�K 7�î�¿  

�•
7�ç	Ì
����S�_�Æ�‘�K 7�î�Y�L��
�6�Ð
 �D���Ä
°

�¾�L���Y�•
7�ç	Ì
����S�_�Æ�‘�Y�Ì�/�¿�B�¤�U���½�h�j

(a) �•
7�ç	Ì
� � � �S�_�Æ�‘�K 16�î�˜�L��� � �ü�-�Ù�Ñ�Õ	a�[�õ��Ž
/�� �«	a�t�ø�•�*�[�Y	a
�#��À�Û�Ô
®�\�Y�•�›�d�ø�½��-�Ù�Ñ�Õ	a�[�”�½�©�~�I�	5�Y�4�\�Æ�Þ�ë�Y�‚� � �&
	B�f�_�õ�I«� ���/�ã�Ð�\�•
7�ç	Ì
��� �S�_�Æ�‘�K 16�î�˜�Ú	Î�(�Ì� ‚ � � 	 � �¿�”�_�Ô�õ
�8�p�Ð�;���Y���
 	a�#�ù�›�˜
/� � �«	a�t�ø�d�B��� �L���Á�I«� �Y	Ì
��K�1�Ð�Œ�$
�(�Ì� ‚ � � �B�¤�f

(b) �Z�g�Z�g�Ë�L���‹
ö
Z��À�±�ó�‰�t
� �Ð�¢�t
 � �Y�•�›�d��<�·�p
ö�µ�Æ�Y�^�È�d�ø
�¿�·�p
ö�µ�Æ�@²�¯���S�‚�K�À�¯�f�� À�Y�±�ó�”�a�¼�����4�I�·�p
ö�µ�Æ�Y��	•�Ì
�Y�B�¤�f� �  � �L�� �u�‹
ö�d�� À�� �ø�\ � I � � � � �Y�Æ	B�ˆ�H
ö�µ�d�ø�¿�%�Þ�…���7� l � �
À � • �Y �7 � l �o �¿ �Æ� I � � � * �‰�Æ	B� ˆ �H � ] � * �Û�d� � À �Y 
â � › � ‘ � ” �6 �B �¤ � I �± �ó� f�Z �g
�Z�Z�Ë�L��†�S�É�‹
ö�d�õr�›�Ä
°�*�[ �Y��À�ð�U�•�dÃ�¼���õ���S�Ú�‚�Ð�˜�Ã�@
²�m�Â�Y����ð�U�‘�6�B�¤���� À�±�ó�‰�t
�� � À�Ð�¢�t
�� � À�f�Á�õ�¼���õ���S�‚
���d�Z�H�Ü�«�@²�m�Â�J�8�ð�U�Y�¢�t
���À�d²†���X�.�Þ�£�f

�I«� �Š� �-Y���I�õ�Z�g�Z�g�Ë�¿�Z�g�Z�,�Ë�S�Ü�S�Ú�Y��À
â�›�¿
â�•�d�(�©�‰
�I�t
 � �Ð�¢�t
 � � � À�Y�±�ó�õ�/�ã�Ð�\��  � �L�� � � � j �5�”� 
� f�ª�ä�d�� � �L�� �Á�I«
� �Y	Ì
��K�1�Ð�Œ�$�(�Ì� ‚ � � �B�¤�f

(c) �•
7�ç�6���_�Æ�‘�K 7�î�¿�•
7�ç	Ì
����S�_�Æ�‘�K 7�î�˜�L���U�ü�6�Ð
 �D���Ä
°�Y	$�Ã�d
�(�•�›²�1��� �Ä
°�*���X�.�Þ�£�f��  � �L���Y�Þ�£�•�›�Ù�¯�X�?	Ì
�� � �Œ�4�\�k�Y
���6�Ð
 �D���Ä
°�Á�¼���Y��À�e�$�–�tŽ�¿�t
 � � � �–�,�ˆ�Y�B�¤�f�õ�¼���Ð�\� �  �
�L���Y�/�H�Ë�����S�‚œ�d�á²�1�‚���•�‚���S�‚œ�Þ�£�6�Ð
 �D���Ä
°�Y�´�ë���Ø�f
�_�õ�I«� �(�Ì� � �m�6�Ð
 �D���Ä
°�d�B��� �L���Á�•�‚ � 
 �ü�]�¥	Ì
� � � �Ø�(�Ì� ‚ � �
�B�¤�f
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3. �¾���±�Å���Ø

�1�M�#�þ�
�d�I«� �ì�½�I�*�Ü�q��
��±�‰�µ�H�8
��
���d�(�H�Þ�ø�h�,�H�����S�¾���±�Å�j

(a) �¹�J�¡�’�±�Å�d��<�1�U�ÿ	o’�!�›
ð�i

(b) API�±�Å�d��<�ÿ	o’ API�q�1�U�ÿ	o’ API�i

(c) CDMO�±�Å�d�  �<�¼�ï�e� [ �*�e� / Ž�M�#�e°� f �M�#�¿�ì �½�� �Ò�H�� � � � 
 †� � 
  �8� [
�*�i�¿

(d) �˜�I�ü�™�±�Å�f

�±�Å�×�]�¿�8�6

�Ú�� 2024�Ë6�Ü30�Ú�ß�¬�H�Ü�€�J�¾�2���•

�±�Å �¹�J�¡�’ API CDMO �I�ü �¥��
�[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�©

�±�Å�×�]�j
�V
/�š�.�Å���Ò 1,453,516 747,599 560,378 67,164 2,828,657
�±�Åœ�V
/ 2,310,607 1,149,292 265 76,737 3,536,901

3,764,123 1,896,891 560,643 143,901 6,365,558

���Æ�j
�ê�V�±�Åœ�V
/ (3,536,901)
���Ò�¥�•�×�] 2,828,657

�±�Å�8�6�j 454,738 461,857 174,560 43,526 1,134,681
���Æ�j

�ê�V�±�Åœ�8�6 (135,407)
�I�ü�×�]�¿�×	B 406,625
�V
/�¿�±�Vš�Õ (191,911)
���Aš�Õ (279,610)
�–�D���*�¯�=�7�« 11,446
�I�üš�Õ (15,906)
�D���Ó�I (84,504)
�Ð�&�L���®�!�f�& (77,765)

�I«� �ü�Ã�;�— 767,649
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�Ú�� 2023�Ë6�Ü30�Ú�ß�¬�H�Ü�€�J�¾�2���•

�±�Å �¹�J�¡�’ API CDMO �I�ü �¥��
�[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�©

�±�Å�×�]�j
�V
/�š�.�Å���Ò 1,547,336 698,062 395,381 65,467 2,706,246
�±�Åœ�V
/ 1,390,029 1,062,594 414 132,733 2,585,770

2,937,365 1,760,656 395,795 198,200 5,292,016

���Æ�j
�ê�V�±�Åœ�V
/ (2,585,770)
���Ò�¥�•�×�] 2,706,246

�±�Å�8�6�j 622,953 253,256 71,588 52,552 1,000,349
���Æ�j

�ê�V�±�Åœ�8�6 (41,391)
�I�ü�×�]�¿�×	B 206,541
�V
/�¿�±�Vš�Õ (310,492)
���Aš�Õ (322,303)
�–�D���*�¯�=�f�& (4,222)
�I�üš�Õ (2,238)
�D���Ó�I (126,230)
�Ð�&�L���®�!�f�& (232,286)

�I«� �ü�Ã�;�— 167,728
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�
9���Ø

(a) �8���.�Å���Ò�Y�×�]

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�0�¥ 6,678 4,668 
�Õ
7 580,353 535,379
�„�r 1,390,708 1,220,912  
�•
7�«�® 187,627 294,443 
�I�ü
7�•�J�®
� 663,291 650,844  

2,828,657 2,706,246

�j���×�]���Ø�W
?�õ���Ò�Ô�¯���Ä�f

(b) �¢�t
����*

�õ 2024�Ë
6�Ü30�Ú

�õ 2023�Ë
12�Ü31�Ú

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�Š�¾�2���•

�•
7�«�® 2,825,277 2,878,234
�Õ
7 3,305,483 3,356,795
�„�r 157,000 126,362
�0�¥ 1,357 407,322

�¥�� 6,289,117 6,768,713

�j���¢�t
����*���Ø�W
?�õ���*�Ô�¯���Ä�d�”��<�–�D�ˆ�H�~�È�·�Ô
{�ü���*�f

�Þ�ë�ô�����Ò�Y���Ø

�õ�Ú���Z�g�Z�g�Ë�¬�Ü�g�d�Ú�ß�‚œ�d�8���&�<�×�] 10%�ø�j�Y�
�S�.�Å���Ò�Y�×�]�Ò�‰�[
�O�Æ298,513,000�©�f

�õ�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�‚œ�d�8���&�<�×�] 10%�ø�j�Y�
�S�.�Å���Ò�Y�×�]�Ò�‰�[
�O�Æ287,352,000�©�f
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4. �×�]

���Ò�¥�•�×�]

(i) �±�ó�×�]���Ø

�Ú�� 2024�Ë6�Ü30�Ú�ß�¬�H�Ü�€�J�¾�2���•

�±�Å �¹�J�¡�’ API CDMO �I�ü �¥��
�[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�©


 �Ü�Ð��
��ó�9
�*�Ü�V
/ 1,453,516 747,599 – 44,183 2,245,298
CDMO��
� – – 560,378 – 560,378
�I�ü – – – 22,981 22,981

���Ò�¥�•�×�]�<�X 1,453,516 747,599 560,378 67,164 2,828,657

�×�]�½�©�Ûœ
�¯�T�H�Ûœ�Ã�7�E�*�Ü 1,453,516 747,599 – 44,183 2,245,298
�¯�T�H�Ûœ�Ã�7�E��
� – – 269,591 4,302 273,893
�‡�Ûœ�7�E��
� – – 290,787 18,679 309,466

���Ò�¥�•�×�]�<�X 1,453,516 747,599 560,378 67,164 2,828,657
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�Ú�� 2023�Ë6�Ü30�Ú�ß�¬�H�Ü�€�J�¾�2���•

�±�Å �¹�J�¡�’ API CDMO �I�ü �¥��
�[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�© �[�O�Æ�w�©


 �Ü�Ð��
��ó�9
�*�Ü�V
/  1,547,336 698,062 – 44,128 2,289,526 
CDMO��
� – – 395,381 – 395,381
�I�ü – – – 21,339 21,339

���Ò�¥�•�×�]�<�X 1,547,336 698,062 395,381 65,467 2,706,246

�×�]�½�©�Ûœ
�¯�T�H�Ûœ�Ã�7�E�*�Ü 1,547,336 698,062 – 44,128 2,289,526
�¯�T�H�Ûœ�Ã�7�E��
� – – 133,593 6,682 140,275
�‡�Ûœ�7�E��
� – – 261,788 14,657 276,445

���Ò�¥�•�×�]�<�X 1,547,336 698,062 395,381 65,467 2,706,246
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�h�Œ���j�¯�Ê�H���S�‚�‹�Š���]�¥�Ò��À�(�¯�‹�Ã�‚œ�Š�5���Y�5�Ò�ª�‚�•�½�©�Y�¯
�Ú���Z�g�Z�g�Ë�¿�Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¢�‚œ�½�©�Y�×�]�–�X�j

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

���]� ‚ �‹�¥�Ò��À�q�X�Y�Š�½�©�×�]�j
�*�Ü�V
/ 22,859 13,072
CDMO��
� 425,851 119,540

448,710 132,612

(ii) �5�Ò�ª�‚

�*�Ü�V
/

	ð�¹�J�¡� ’ �Y�•
7���Ò�S	›�� �Ë�d�Ã�ù�›�.�d�5�Ò�ª�‚ �õ�*�Ü�t�ù���•�Ó�d�ò�ù�›�S
	›�õ�t�ù�� 30�Ú�� 180�Ú�«�•�Ó�f

CDMO��
�

�1�Þ�µ�� 
 ��€�˜ FFS�™�•�| � Ì �h�Y��
 � �þ�
�d�×�]�‡9�Ûœ
ª�E�þ�½�©�d�ò�5�Ò�ª� ‚ �‰�‹
�•�k�‚ � ‚ �"�”t �@�S�Ë�Y�¥�•�Y�\�Ó�Å�±�d�ª�ä�d�ì�½�•
7�ç	Ì
 � � � �S�_�Æ�‘�K 15�î�Y
�����Æ�•�Ù�,�d�I«� �”�6�Á FFS�|�Ì�h�Y�J�5�Ò�ª�‚�Y���=†���Þ�£�f

�1�ð�• CDMO��
��þ�
�d�I�®�!�è�+�Š�½�›�d�õ
Ÿ�a���Ò�H�����
�h�Y���t�ù�*�Ü���d
�5�Ò�ª�‚�C�S�•�Ó�d�ª�ä�d�5�Ò�ª�‚�õ�T�H�Ûœ�Ã�½�©�‰�×�]�f

�õ�Z�g�Z�, �Ë�¬�Ü�g�d�Ú�¿�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�±	ã�� �õ�q�5�Ò�ª� ‚�€�J�5��
�Ð�Å�±�J�5���•�Y�t�ø���ø�½�h�j

�õ 2024�Ë �õ 2023�Ë
6�Ü30�Ú 12�Ü31�Ú

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�Š�¾�2���•

�S�Ë�« 355,242 752,604

�Ô�Þ�5�Ò�ª�‚�k���õ�S�Ë�«�š�ø�½�©�f�j���Ô�Þ�£�Y�–�X�”��<�a�"�S�Y���
�Á���f
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5. �I�ü�×�]�¿�×	B

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�I�ü�×�]
�Õ���;�¹�×�] 18,596 24,519
�~�ø�h�´�ë�Y�A�´�þ�?

�{���* * 1,281 1,376
�{�×�] ** 3,003 10,394

�ø�®�ª���=��Ž�ò�I�

����]�…�‚�&	B�Y  
�–�D���*�Y�p�¹�×�] 207,876 –

230,756 36,289

�I�ü�×	B
Ò�3�€�f�&�•�J�×	B���X (12,134) 126,847
��
/�ø�®�ª���=��Ž�ò�I�

����]�…�‚�&	B�Y  

�–�D���*�Y�×	B 1,361 826
�®�ª���=�€�f�&�•�J�×	B�d���X�j

�ø�®�ª���=��Ž�ò�I�

����]�…�‚�&	B�Y  
�–�D���*�Y�®�ª���=�€�f�&�•�J�×	B (96,283)
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6. �D���Ó�I

�D���Ó�I�±���½�h�j

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�ø�h�¢°�Y�;�¹�Õ���j
�Õ���>�› 71,970 91,652 
�®�!À�N 6,796 21,714 
	a�#��À 776 2,816 

�I�ü�D���Ó�I 4,962 10,048 

84,504 126,230
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7. �ü�Ã�;�—

�I«� �Y�ü�Ã�;�—�W�¾�Ô	ð�J�€���]�•�ø�h�¢°��
{��� j

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

��
/�À�¬�Y�Ó�I 1,443,136 1,407,741 
�d�6��
��Y�Ó�I 386,247 339,547 
�J�8�e�@�Ò�¿�£�ê�±�� 128,038 126,064 
�4�\�Æ���*�±�� 18,686 19,270 
�I�ü�Ì�–���*�Å�V 27,651 27,649 
�¼�ï�Ó�I * 81,041 95,362 
�è�p�ª�Z�G 2,698 4,241 
�‡�p�E�;š�Õ�€��<�è�+�¿�9�+�Y�Z�G�•�j

�ˆ���¿�I�ü�E�; 229,924 311,316 
	×�~�–���Œ�6�›�e�_�6�E�;�¿�I�ü�E�; ** 52,627 49,212 

�Õ���;�¹�×�] (18,596) (24,519)
�D���Ó�I 84,504 126,230 
Ò�3�&�0�J�€�×	B�•���X 12,134 (126,847)
��
/�ø�®�ª���=��Ž�ò�I�

����]�…�‚�&	B�Y�–�D���*

�Y�×	B (1,361) (826)
���[�ˆ�H�Y�®�ª���=�€�×	B�•�J�f�& (8,607) 2,114 
�ø�®�ª���=��Ž�ò�I�

����]�…�‚�&	B�Y�–�D���*  

�Y�®�ª���=�f�&�J�€�×	B�• 96,283 (28,928)
��
/�J�8�e�@�Ò�¿�£�ê°�f�Y�f�&�J�€�×	B�• 583 (264)
��
/�õ�L���®�!�³���Y�×	B (272,018) (7,265)
�–�D���*�€�¯�=�7�«�•�J�¯�=�f�& (11,446) 4,222 
�Û�¯�À�¬�����
�$���= (13,934) (5,410)

* �¼�ï�Ó�I��^�¯�]�¥�&	B�Œ�Y�˜���Aš�Õ�™�•�f

** �?�Ì� ‚ � � �—�Ú�×�Y�6�›���6�I«� �€�*�‰�‡�ô�•�\�*�¯�Ç�$�Þ�Y�6�›�å�;�f
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8. �Ô
{�üš�Õ

�‚�«�Ô
{�üš�Õ�Y�ô���\�Ó�Å�±�½�h�j

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�C�‚�ü°š�Õ
�•
7 4,776 33,960
�Õ
7 58,720 (5,197)
�8���I�ü�®
� 4,525 4,571
�@�»�Ë���a�ê�”�� (5,041) 8,043

62,980 41,377

�È�·�ü°š�Õ
�•
7 50,552 139
�Õ
7 (2,020) 3,857
�8���I�ü�®
� (6,699) (11)

41,833 3,985

�‚�«�ü°�Õ���<�X 104,813 45,362

9. �p�¹

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�I�®�!�Š���|�Y�p�¹ – 146,730

�è�+�6�D�Ô�”���|�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�Y�•�‚�p�¹�f
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10. �å�n�õ�N�®�!�w�·�p�Æ	B�5�Þ�k�˜�Ê�p�®�;

�Ê�p
?� I �¿�Å�[ �®�; �Y� � �Q�J
?�õ�N�®�! �w�· �p�Æ	B�5�Þ�[ �Ð�&�P�;�d�ø�¿
?�õ�Ú�� �Z�g
�Z�g�Ë�¿�Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¢�‚œ�Š�ï�� �w�·�p�Y���Æ�;� i �p�€�¾���Æ�d�ø�À�H�‡��
�g�Á���Y�p�I�

��•�f

�Ê�p
?�I�¿�Å�[�®�;�Y���Q
?�õ�j

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�J�¾�2���•

�®�;
�N�®�!�w�·�p�Æ	B�5�Þ�[�Ð�&�P�; 663,684 123,349

�Ú�� 6�Ü30�Ú�ß�¬�H�Ü
2024�Ë 2023�Ë

�€�J�¾�2���• �€�J�¾�2���•

�p�…�p�f
�‚�«�Š�ï���w�·�p�Y���Æ�;�i�p�d�\�õ���Q  

�Ê�p
?�I�¿�Å�[�®�; 1,467,296,204 1,467,296,204

11. �Ð�×�*�›

�õ 2024�Ë
6�Ü30�Ú

�õ 2023�Ë
12�Ü
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�I «�   �~� � �Ò�Yq�ø
â�› �ô� � �ø� ¦  r �‰
?�þ� f� ¦ � \ � ‚ �S	› �‰�S� � �g �H�Ü�f� I « �   �b �Ë� � �ø

 › �S� I �J �µ � ” �Ð�×� ›  °�d�ø
Z� ¦  r � , � ˆ �%� � �ð � -� f	÷ 	 t �M�#�4�6� › � ‚ �2 �_ �C� ‚ �q �X� f� I «
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12. �Ð�ù�*�›

�õ 2024�Ë
6�Ü30�Ú

�õ 2023�Ë
12�Ü31�Ú

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�Š�¾�2���•

q�ø�Ð�ù�›° 378,167 302,223

�õ�Z�g�Z�g�Ë�d�Z�Ü�g�d�S�Ú�¿�Z�g�Z�, �Ë�¬�Ü�g�d�Ú�dq�ø�Ð�ù�› ° �2� ï �C�Ú� ‚ �Y�* �g
�±���½�h�j

�õ 2024�Ë
6�Ü30�Ú

�õ 2023�Ë
12�Ü31�Ú

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�Š�¾�2���•

�S�Ë�ø�« 373,914 299,729
�S���G�Ë 3,276 355
�G���g�Ë 476 445
�g�Ë�ø�j 501 1,694

378,167 302,223

q�ø�Ð�ù�›°�‰�”���¹�ò�S	›�õ 30�Ú�� 90�Ú�«��Q�f

13. �p�I

�õ 2024�Ë
6�Ü30�Ú

�õ 2023�Ë
12�Ü31�Ú

�[�O�Æ�w�© �[�O�Æ�w�©
�€�J�¾�2���• �€�Š�¾�2���•

�ŠW���e�ï���¿�®�� 1,467,296,204�p�w�·�p 1,467,296 1,467,296
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�I�®�! H�p�Ô
{�›°�4�\
‹�1

�I�®�! H�p�õ�Z�g�Z�g�Ë�V�Ü�^�Ú�¯�0�¥�L�t�Ô�ô��� j �9�€�˜ H�p�j�9 �™�•�d�I�ã H�p
�Ô
{�› °� � �X�€�˜ �Ô
{�› °� � �X �™�•�‰�[�O�Æ3,538.4�õ�¬�©�f� ì �½�I�®�! �Ú�‚ �‰�Z�g
�Z�g�Ë�¬�Ü�Z�d�,�Ú�Y�Ý�p�Ý�û�€�˜ �Ý�p�Ý�û �™�•�•�\ � � �Y�Ô
{�›°�\ �Ä���Œ�d�Ô
{
�›°���X�Ò 30%�€�Ð�Ò�[�O�Æ1,061.5�õ�¬�©�•�Ý�\�õ�·����I��ô�¿�µ�”�$�ÞÀ
��i
�Ô
{�›°���X�Ò 30%�€�Ð�Ò�[�O�Æ1,061.5�õ�¬�©�•�Ý�\�*�¯�„�‘�¿�I�ü�Œ�"�9���€�½
�•
7�•�ß�•�V
/�¿�� �V�c� �ø�¿
?�þ�£�D�i�Ô
{�›°� � �X�Ò 20%�€�Ð�Ò�[�O�Æ707.7
�õ�¬�©�•�Ý� \ �* �d�º �¢�A�Yš� ï �¿� [ � * 	 • �b�d�( �Ò�} �¢�A�£�„ �D� [ �J �d�6�Y�* �Ü
�¿��
�� i�Ô
{�›°���X�Ò 20%�€�Ð�Ò�[�O�Æ707.7�õ�¬�©�•�Ý�\�*�ô�-�¹�Y�³���f

� � �½�I�®�!�Ú�‚ �‰�Z�g�Z�g�Ë�d�S�Ü�Z�d�Ú�Y�®�S�€�˜ � � �®�S �™�•�Ô�Þ�£�d�õ�� �®�S
�Ú�‚�Y�J
��\ �Ô
{�›°�� �X�Y�q�X�‰�[�O�Æ 861.9�õ�¬�©�d�þ�I«� � � �1�
 �»�Ô
{
�› °� � �X�Y�\�Ä�d�½�ä�d�2�€�I �• �  �<�•�I «�  �Y�8
� �ê�� �¿�$�Û�9�1�þ
Z
� � \ �Å
�±�J
� � \ �Ô
{�› °� � �X�Y�q�X�d�(�Š�1�ä�õ�I �®�!�Z�g�Z�g�Ë�d�Z�Ü�d�ž�Ú�� š
�Y�W�Û�p���}�6�j�_
{�p����X�f
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�J
��\�Ô
{�›°���X
Z�2���®�S�Ô�1�Y�\�Ä�¿�â�7�±	ã�¿�4�\�f�H���\�Ä�	
‹�½�h�j

�8
��f�z

�Ú�����®�S�Ú
�J
��\�Ô
{
�›°���X�Y
�¾�L���±	ã

�õ�Z�g�Z�g�Ë
�d�Z�Ü�g�d�S�Ú

�J
��\
�Ô
{�›°���X

�Ú���Z�g�Z�,�Ë
�¬�Ü�g�d�Ú

�ß�¬�H�Ü
�Š
��\

�Ô
{�›°���X

�Ú���Z�g�Z�,�Ë
�¬�Ü�g�d�Ú
�]���Š
��\

�Ô
{�›°���X

�õ�Z�g�Z�,�Ë
�¬�Ü�g�d�Ú

�J
��\
�Ô
{�›°���X

�€�[�O�Æ�õ�¬�©�• �€�[�O�Æ�õ�¬�©�• �€�[�O�Æ�õ�¬�©�• �€�[�O�Æ�õ�¬�©�• �€�[�O�Æ�õ�¬�©�•

(1) �·����I��ô�¿  
�µ�”�$�ÞÀ
�

– – – 1,034.4 –

(2) �¯�„�‘�¿�I�ü�Œ�"  
�9���€�½�•
7�•�ß�•  
�V
/�¿���V�c�  
�ø�¿
?�þ�£�D�i  
�Ò�}�[�*�•�|�¿  
�\���d�#���[�*���U  
�Y
®�…�¿�·�ê

528.9 482.2 234.9 766.5 247.3

(3) �d�º�¢�A�Yš�ï�¿  
�[�*	•�b�d�(�Ò�}  
�¢�A�£�„�D�[�J  
�d�6�Y�*�Ü�¿��
�

203 92.1 27.8 247.3 64.3

(4) �ô�-�¹�Y�³�� 80 80 – 90.3 80

(5) �I�®�!�Y�S	›���6  
���–�Ð�€�¯�•
7�,��  
�,�•�ª�¢�Y
‹�1�h�•  

Z��q�À�]�•
7  
�–�D�Ú�ô�*�‰�õ�‚�À�›

50 50 50 1,008.3 –

�<���j 861.9 704.3 312.7 3,146.8 391.6

�õ�Z�g�Z�, �Ë�¬�Ü�g�d�Ú�d�� �½�� �®�S�Ô�Þ�£�˜ �Ô
{�› ° � � �X�\ �Ä�d�I �®�! �Š�]
� � 
 � � \ � [ �O�Æ 1,034.4�õ�¬�©�ø�·  � � � � I  � �ô�¿�µ�” �$�ÞÀ
�� i�Š�] � � 
 � � \ � [ �O�Æ
766.5�õ�¬�©�¯�„�‘�¿�I�ü�Œ�"�9���€�½�•
7�•�ß�•�V
/�¿���V�c��ø�¿
?�þ�£�D�i
�Ò�}�[ �*�•� | �¿�\ � ��d�#�� � [ �*� � �U�Y
®�…�¿�·�ê� i�Š�]� � 
 � � \ � [ �O�Æ 247.3�õ�¬
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�©�\�*�d�º�¢�A�Yš�ï �¿�[ �* 	• �b�d�(�Ò�}�¢�A�£�„�D�[ �J�d�6�Y�*�Ü�¿�� 
 �� i
�Š � ] � � 
 � � \ � [ �O�Æ 90.3�õ�¬�©�* �ô � - � ¹ �Y� ³ � �� i�Š � ] � � 
 � � \ � [ �O�Æ 1,008.3�õ �¬�©
�\�*�I �®�!�Y�S	›�� �6�� �–�i�I �q�J
��\ �Ô
{�›°�� �X�[�O�Æ 391.6�õ�¬�©�Ç�ø�À
�›�À�ó�õ�5�Ð�–�D�Ú�ô�f� I «�  �k� ‚ �õ�Z�g�Z�ž�Ë�d�S�Ü�g�d�Ú�Ð�˜�Ã
„�p
� � \
�q�h�Ô
{�›°���X�f

� �}�³��

�õ�Z�g�Z�,�Ë�¬�Ü�g�d�Ú�d�I«� �J�5�Þ���=�&�I�®�!�<���* 5%�Ð�ø�j�Y� �}�³
���f�Ú���I�®�S�˜�Ú�d�I«� �(�Ì� ‚ � � � �}�³���Ð�…o���I���*�Y���Œ�f

�…o�e��
/�Ð�Ù�«�j�9�Ç�N

�I �®�! �¿�I �• �n�®�! �õ�Ú�� �Z�g�Z�, �Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�d�?�Ì �…o�e�� 
 / �Ð
�Ù�«� I �®� ! � ‚ � � � j �9 �Ç�N� f�õ �Z�g�Z� , �Ë�¬�Ü�g�d�Ú�d� I �®� ! � ( � Ì �« �À�p�…�€�›
�È���j�9�•�Æ�•�f

�Á�•�®�!�e�L���®�!�¿�¥���†�8�Y� �}�×�…�¿��
/�+°

���S�‚�«�d�I«� �Ì�‚���Á�•�®�!�e�L���®�!�¿�¥���†�8�Y� �}�×�…�¿��
/�+°�f

���S�‚���+°

�I�®�!�(�Ì���S�‚���+°²�d���I�®�!�p���!���f

�‡�p�¿�Z�G�A�

� I «�  �õ�Z�g�Z�,�Ë�¬�Ü�g�d�Ú�Þ 1,928�¤�‡�p�d�I �Z�G�e�€�Î�¿�uh�ì �½�‡�p�˜
�Œ�$�e�¾�� �¿�…�Û�˜ �9� � �Z�G�>�›� f� I �ü �‡�p�E� ; �  �<
v� � �–�e� � ˆ �¿�<� ��e� �
�?
C	Å�d�ø�¿�p�ˆ �p�…�ç�¸ � � �Œ�f�õ� � �S� ‚ �«�d�p�ˆ �Ó�I�€�  �<�è�+�G�–�•�<�X�Ò
�‰�[�O�Æ282.6�õ�¬�©�€���Ë�•�‚� j�Ò�[�O�Æ 360.5�õ�¬�©�•�f

�m�Â�†�8�M�7�Â�Æ

�I�®�!�ç�b�½�	÷�å�; �Y�†�8�M�7�d�(�Š
®�\�0�¥�L�¥�t �ø�Ô�Þ�"�®�!�Ç�N�j �9
�•�Æ�•�} C1�Y�†�8�M�7�Â�Æ�€�˜ �†�8�M�7�Â�Æ�™�•�Ô�1�Y�Â�Æ
â�Ö�f� � �S�‚ �«�d�I�®
�!�Š�m�Â�†�8�M�7�Â�Æ�˜�Œ�Å�G�\�Â�Æ
â�Ö�f

�è�+�6�f �Ã� �<�, �¤
B�� �è�+�¿�g�¤�ù�m�¢
B�� �è�+�d�þ�ù�m�¢
B�� �è�+�”�Ç�@
�è�+�6�Y�g�±�˜�S�f�è�+�6�Þ�½�ä�õ�±�â�Y�ù�m�¢
B�� �è�+�� �½��¾��Y�� � � �X
���À� �(�À�H�è�+�6�Y�ù�m�Ì�f
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�m�Â�j�9�ï���[�è�+†���Ç�N�t�ø�Y�z�_�Â�Æ

�I�®�!�Š
®�\�0�¥�L�¥�t�ø�Ô�Þ�"�®�!�Ç�N�j�9�•�Æ�•�} C3�Ô�1�Y�j�9�ï� � �[ �è
�+†�� �Ç�N�t�ø�Y�z�_�Â�Æ�€�˜ �z�_�Â�Æ�™�•�*�‰�I�� � � �Þ�ë�è�+�e�9�+�¿�I«� 	÷
	 t �M�#�[ �p�€�¾� �ª � ¯ � I �®�! �Ð�I � • �®�! �Y�Þ�ë� � � � �Ð�a�‡�ˆ �* �þ� � 	 • �M�Þ�~�I
�®� ! �Ç�N�Þ�ë�Y�«�Ç	 
 � ¹� •† � � �Ç�N�t �ø�Y� � �‰�Â�Æ�d� I 
â � › � ” �Å�õ�z�_�Â�Æ�1
�• �Y�• �› �_�Æ�f�¾�I �®�! �* � � 	$�› �_� � � ��d�Œ�� �è�+�e�9�+�¿�I «�   	÷	 t �M�#�[
�p�Š�½�©���S�‚ �«�Š�m�Â�z�_�Â�Æ�Ô�1�•�Y�_�Æ�f�I �®�!
Z�6�1�ƒ�½��m�Â�z�_
�Â�Æ�1�•�Y�´�Ð
â�Ö�f

�2���‰�p�6�2�a�•�‚�8�6

�I�®�!�˜�2���‰�p�6�€�˜ �2���‰�p�6 �™�•�Š�2�a�I«� �Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß
�¬�H�Ü�˜�J�¾�2�è�]�¥�•�‚�8�6�f

�2� � �‰�p�6�Š�ý�G�¿�2�a�I «�  �Ô
®	v�Y�6�� �a�Æ�¿�Õ�7�d�( �1�«�Å
›�S�e�, �ˆ
�M �# �¿ 	 Ì 
 � � � �S �+ � • �~ �M �# �4 † � � �Y 	À � �� f� 2 � � �‰�p �6 �© �‰�d� I  « �   �Ú � � �Z �g
�Z�, �Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�Y�J�¾�2�è�] �¥�•� ‚ �8�6�L�¥�´�ë�6�� �_�Æ�e�,�• �¿
�•�7�d�(�Š�M�Ì�*���G�…�Þ�£�f

�•�‚�p�¹

�è�+�6�D�Ô�”���|�Ú���Z�g�Z�,�Ë�¬�Ü�g�d�Ú�ß�¬�H�Ü�Y�•�‚�p�¹�€���Ë�•�‚�j�Ì�•�f

�
�î�Z�g�Z�,�Ë�•�‚�8�6�®�S�¿�•�‚���S

� I � ® � S 
 Z � õ � I � ® � ! � c 	 g( h t t p : / / w w w . h e p a l i n k . c o m) � ¿ � 0 � ¥ � L � t � Ô � c 	 g 
(http://www.hkexnews.hk)� 
 � î� f� I �®� ! �Z�g�Z� , �Ë�• � ‚ � � �S
Z�õ�G�…�Û�I �d �6�š
�I�®�!�p���¿
Z�õ�I�®�!�¿�0�¥�L�t�Ô�c	g�
�î�f
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�Õ�†�¢� � �p� � �Y�{ �b� ¦ � `�e�Õ�5�q�#� ��d� I «�   �Œ�� �p�ˆ �Y�” �¶�@�b�d�I � [ �+�þ
�Œ�è�+�6�ç�ø�}���f

�Õ�è�+�6�v
�	��9	��w�•�¹�8«� �p�…�Þ�"�®�!

�è�+�—
�½�^

�•
7�	�
�Z�g�Z�,�Ë�^�Ü�g�d�Ú

�õ� I �®�S�Ú� ‚�d� I �®�! 
B� � �è�+�‰�½�^�‹ � [�e�½�~�~�{�e� 
 �Á�‹ � [ �¿
u� ; � ‹ � [� i
�I�®�!�ù�m�¢
B���è�+�‰�P�‡�ù�{�e»���‹�[�¿�ø�×�‹�[�f

� I �®�S�1�Þ�Þ�ë�I «�  �8
 � �Ã�{�e� � � � 	 Ì 
 � �K�1�e�8
� � � �Œ�k�»�¿�#�—�·�+�Y�Ã
�ü�Ì �Ó��� f� �  � �Ã�ü�Ì �Ó�� �W
?�õ�I «�  �…�Ã�� � \ � � �Ø�*� ��d�( � ì �½�Ú�� � I �®�S
�˜ �Û�Ô�*�• 
Ð�1�] � I �®�S�f� �  � �Ã�ü�Ì �Ó�� �W�ì �½�ð�• �k�»�e	ÿ�£�¿�Ã�d�*� ��d
�Å�±�‰�I«�  �ô�H�� � � �Ðt� � � I «�  
› �S�f� �  � �Ã�ü�Ì �Ó�� �Ð�6�—�Ç�ü�‰�”�M�½
�ò�J�@	•�õ
Z�8�¼�$�f� �  � �Ã�ü�Ì �Ó�� �  �^�} Ž�, �ˆ �¿�” �½�›� Ì� f�á�õ� �  � � , � ˆ
�¿�”�½�›�Ì�d�I �®�S�1�•� �  � �Ã�ü�Ì �Ó�� �” �Ð�—V�‰�è�+�6�Ð�I«�  �*� � � �  � � �
�Œ�¿�f �z
Z�6�¼�$�Y�Ó��� f�ä�.�d�I �®�S�u� �^
?�õ�I «�  �M�#�4�*� f �Ô�Ü�¡� �
�Œ�d� �  � � � �Œ�J�¾�I «�   �è�p�ª �2�è� f�ª �ä�d�p� � �¿� ‘ � ¯ � ³ � � �k �” �Ð�@�±�1�` � �
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